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162.      RIGHTS ATTACHING TO THE DEFERRED SHARES 

162.1   Income  

Holders of Deferred Shares are not entitled to receive any dividend or other distribution.  

162.2   Capital  

On a return of capital on a winding up, each holder of Deferred Shares is entitled to 
receive a sum equal to the nominal capital paid up or credited as paid up thereon but 
only after the sum of £30,000,000 has been paid to the holders of Ordinary Shares for 
each Ordinary Share held and the holders of the Deferred Shares shall not be entitled to 
any further participation in the assets or profits of the Company.  

162.3   Voting and general meetings  

The holders of the Deferred Shares have no right to receive notice of any general 
meeting of the Company nor any right to attend, speak or vote at any such general 
meeting.  

162.4 Reduction of capital  

Neither the passing by the Company of any special resolution for the cancellation of the 
Deferred Shares for no consideration by means of a reduction of capital requiring the 
confirmation of the Court, nor the obtaining by the Company nor the making by the 
Court of any order confirming any such reduction of capital, nor the becoming effective 
of any such order shall constitute a variation, modification or abrogation of the rights 
attaching to the Deferred Shares. Accordingly, the Deferred Shares may at any time be 
cancelled for no consideration by means of a reduction of capital effected in accordance 
with the Act without sanction on the part of the holders of the Deferred Shares.  

162.5   Certificates  

No share certificates will be issued in respect of the Deferred Shares.  

162.6   Transfer  

The Deferred Shares shall not be capable of transfer. 




